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COST

®$POT IRON ORE

Spot iron ore increased this week after a slight drop

the week prior, now up eleven out of the last thirteen
weeks.

Spot iron ore pricing ended the week at $104.00/mt,
up from $103.65/mt a week ago.

Downstream demand rebounded significantly after
China’s Golden Week holiday and military parade,

reinforcing the need for peak season inventory restocking
and supporting prices for the sector.

Iron ore pricing remains stable going back to mid-2024.
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COST

®1INC’

Zinc pricing increased again this week, now up ten
out of the last twelve weeks.

Zinc pricing ended the week at $3,112/mt
: ($1.412/Ib), up from $3,056/mt ($1.386/Ib)
1 previously.

T .1 + This is the highest price for zinc since December 11,
A WL [ ' W— 2024.

AN VVIN Tightening supply, strong demand from China, and an

expected weaker U.S. dollar from Fed rate cuts and
. the U.S. Government shutdown, all have played a role
in the recent jump in zinc pricing.
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Global zinc inventory increased last week after
sliding the previous three weeks.
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+ LME warehouse inventory decreased for the
twelfth consecutive week, sliding from 40,350
metric tons to 38,250 metric tons.

Shanghai warehouse inventory rebounded after
the Golden Week holiday, climbing from 100,544
metric tons to 106,950 metric tons.




COST

S COKING COAL’

Coking coal pricing settled relatively flat again
this week.

Coking coal pricing settled at $190.00/mt, down
slightly from $190.20/mt previously.

» This remains the highest price since early August.

Global met coal prices remained largely stable
over the past week, although market participants

started to flag a slight pickup in buying interest
from India.
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SUPPLY

WEEKLY DOMESTIG ,
STEEL PRODUCTION'

Domestic raw steel production dropped last week

5 000 to a multi-month low amid ongoing mill
’ maintenance outages.

1,900 -
1 800 - o Y U.S. mills produced an estimated 1,749k tons at a

’ 77.2% utilization rate; this is down from 1,770k
1,700 4% S AL VY. . d S S tons and a 78.1% rate previously.
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» This was the lowest weekly tonnage output since

1,500 [ the last week of May.
1,400 |

Production decreased in three of the five regions,
1.300 » with the largest drop (in tons) coming from the

Great Lakes region.
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1.100 * Production from the Great Lakes region slipped from
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Year-to-date production remains nearly flat, up
0.33% compared to the same timeframe last year.




DEMAND

®DODGE MOMENTUM INDEX’

A leading indicator for future nonresidential 320
construction spending continued to push higher in
September. 300
_ 280
The September Dodge Momentum Index came in at
304.6, up from a downwardly revised 294.7 in 260
August. 240
+ Compared to August, commercial planning grew by 20
4.7%, while institutional planning increased by 0.9%. 200
On the commercial side, activity slowed for el
warehouses, offices, and hotels, while gaining 160 — N AJ N AVAW
momentum in data centers and retail. 140 ~NLL [ VA
« On the institutional side, education and recreational 120 . . . . . . . . . . . . . . . . .
planning slowed while healthcare and public planning 2 3 D D o & 2 2 QRS
grew. B oy & p M 5 BT o el Sl ol cMlelc iR
TFsc2Ed 2222322230288

Planning momentum remained steady and will
correlate to stronger construction spending in the
back half of 2026 and into 2027.




SWEEKLY INITIAL |
JOBLESS CLAIMS'

- 8,000
For the second straight week, jobless claims data
was unavailable due to the ongoing government L 7000
shutdown. 850 ’
: : . - 6,000
+ The data will be backfilled once a resolution is
agreed upon.
600 —\— - 5,000
It's likely that jobless claims have increased as
hundreds of thousands of government workers i
have been furloughed, including government
contractors. 350 e
Despite this, claims remain historically low as the el
labor market has been stuck in a “no hiring, no
I 100 1,000
firing” phase for most of the year. Ll o TR . N ™
S GRG0 e Suaiuanbies Ul O SRR | DY
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« The unemployment rate is currently at 4.3%. S 2 4 8 2 48 2 458 2 6538 2 &
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Disclaimer: The material, information and analyses included herein (the “Content”) may include certain statements, estimates and projections prepared with respect to, among other things, historical data and anticipated performance. Such Con-
tent may reflect various assumptions by Majestic Steel USA, Inc. (“Majestic Steel”) concerning anticipated results that are inherently subject to significant economic, competitive and other uncertainties and contingencies and have been included
for illustrative purposes. Content is provided to you on an “AS IS” basis and, Majestic Steel, together with its third party providers, do not make any representations or warranties as to the Content and, to the fullest extent allowed by law, exclude
allimplied warranties (including, but not limited to, warranties of merchantability, title and fitness for a particular purpose) regarding (i) the suitability of the Content; (ii) the accuracy, availability, reliability, currentness, completeness or timeliness
of the Content; and (iii) the results obtained from accessing and using the Content. Due to the electronic nature of the Content, there is a risk that the Content may have been modified and/or contains inaccuracies or typographical errors. As such,
Majestic Steel does not represent or warrant that the Content is error-free or that any defects will be corrected. The Content herein is for informational purposes only and under no circumstances should it be (a) relied upon as advice or recom-
mendations for any particular business or activity, or (b) construed as an offer to sell or a solicitation to buy any future contract, material, option, security or derivative including foreign exchange. All Content, graphics and trademarks incorporated
in or forming a part of this report are owned by Majestic Steel USA, Inc. or its third party providers. All rights are reserved. In no event shall Majestic Steel or any third party provider or any of their respective affiliates, officers, directors, employ-
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including any gross negligence, in procuring, providing, compiling, interpreting, editing, writing, reporting, transmitting or delivering the Content. Modification of the Content without the prior written consent of Majestic Steel is strictly prohibited.
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