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S SCRAP

Prime scrap settled flat again in September,
supported by balanced supply and demand
despite several upcoming mill outages.

September prime scrap pricing held steady at
$450/gt for the fourth consecutive month.

Prime scrap pricing continues to be supported by
limited supply, rising steel pricing, and higher pig
iron costs.

* The spread between HRC and prime grades has
now widened to levels last seen during the 2021-22
post-pandemic market peak.

Shredded scrap pricing also settled flat in
September, holding at $415/gt for the second
consecutive month.




COST

®$POT IRON ORE’

Spot iron ore decreased slightly this week
after hitting the highest level since the
beginning of July.

Spot iron ore pricing ended the week at
$98.05/mt, down from $98.95/mt previously.

« This was down 1% after briefly hitting $100/mt
earlier in the week.

Pricing slipped slightly amid renewed market
weakness, however higher fuel and seaborne
freight costs, along with geopolitical
uncertainty has helped drive pricing higher.
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Zinc pricing dropped slightly this week after
climbing the previous seven weeks.

Zinc pricing ended the week at $4,013/mt

. ($1.820/Ib), down from $4,085/mt ($1.853/Ib)
1 ] previously.

A W ﬂﬁ’fq « Zinc briefly touched $1.898/Ib earlier in the week,

\ , ¥ the highest price since April 2022.

';% /N The sharp inventory drawdown over the last year
continues to keep pricing elevated — driven by high
energy prices and numerous mine shutdowns.
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$ % 5 8 % i RS oy %D g % {0 8 Global zinc |n\_/entory increased slightly again for
SPSNS SR e = 2 S S 2.8 3 the fourth straight week.

+ LME warehouse inventory increased slightly this
week, climbing from 110,500/mt to 111,350/mt.

Shanghai warehouse inventory increased slightly as
well, climbing from 148,661/mt to 149,914/mt.
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©COKING COAL'

800.00
700.00
Coking coal pricing decreased slightly this week
e . . 600.00
after climbing the previous five weeks.
500.00
Coking coal pricing settled at $244.00/mt, down 400.00 i
from $245.50/mt previously. 300.00 VAR,
+ Despite the slight drop, coking coal is still up 200.00
nearly 40% since the recent bottom in May. 100.00
China’s coking coal market continues to face tight . G, . LN . M
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SUPPLY

©WEEKLY DOMESTIC .
STEEL PRODUCTION®

Domestic steel production dropped again last
2,000 week, holding at the lowest output since March.

1,900 A

U.S. mills produced an estimated 1,808k tons at a
1,800 v —W W 78.3% utilization rate, down from 1,818k tons and
1700 44 _f AN N a 78.7% rate previously.
1,600

» This was the lowest tonnage output since the
second week of March as Fall mill maintenance
1,500 | outages are underway.

1,400 |
Production slipped in four of the five region, with

1,300 ] the largest decrease (in tons) coming from the
1,200 Southern region.
1,100 » Production from the Southern region slipped from
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Year-to-date production is now up 6% compared
to the same time frame last year.




@LIGHT VEHICLE INVENTORY®

The inventory of new vehicles on dealers lots at 4,500,000
the end of August was down slightly from July and
was at its lowest month-end level since May 4,000,000
2025.

3,500,000
Light vehicle inventory ended August at 2.681
million units, down from 2.725 million units at the 3,000,000
end of July and down from the 2.730 million unit
level from the end of last August. 2,500,000
» The current YTD average (2.808 million units) is the 2,000,000

lowest annual average since 2021.

1,500,000
The current inventory, when combined with

1,000,000
August's sales rate, equates to 73 days of supply.

500,000

» This is down from 77 days in July and is the lowest
since April 2025.
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©DODGE MOMENTUM INDEX’

A key leading indicator for non-residential
construction spending held steady in August
after a solid bump in July.

320
300 ;
. _ The August Dodge Momentum Index came in
at 282, down slightly from 283 in July and
260 — down from 294.7 last August.
240
220 iw While the institutional planning sector
200 - - —- increased by 4.9%, it was not enough to
180 : - overcome the 3.0% decline from commercial
160 —A A\l A\VAW planning.
140 —— J— : = —
+ Commercial planning activity slowed for data
120 ' ' ' ' ' ' : ' : : ' ' ' centers, retail stores, and warehouses.
N~ N~ (o0] (e)) o (@] — o o o < LN {o} (o)
N 3 TR e ot R
ke g E <EtL 5 g = :% s 8 = 2 5 g * These declines overcame slight increases in
planning for offices, parking garages, and

hotels.

On the institutional planning side, activity on
plans for education, recreational, and public
buildings improved.




@EXISTING HOME SALES'

Sales of existing homes continued to slide in
August and are now down for the third 7000000
consecutive month.

6500000

August existing home sales came in at a 3.980
million unit rate, down 2.0% from July and down 6000000

1.2% from the 4.030 million unit rate last August.

5500000 = ———-i- —
e Thi the slowest monthly sales rate since June
is was the slow y 000000 i
2025.
. —— : 4500000 —
The inventory of unsold existing homes increased
to 1.620 million units, up from July and up 5.9% 4000000 AN ALS
from last August.
3500000
The current inventory, when combined with August D0 00 @ QOIS
sales pace, equates to 4.9 months of supply. B o > & faffS Tt o NCE o 8 >~ ¢ o
TEERFEESEEZEES S S
This was the highest months of supply since

November 2015.

The median sales price slipped to $429,100,
down for the second consecutive month.




@HVAC EQUIPMENT SHIPMENTS’

After climbing the previous two months,
2400000 shipments of HVYAC equipment declined in July.

July HVAC equipment shipments totaled 1.904
2200000 Il | million units, down 10.7% from June but up
9.2% compared to last July.
2000000 — R I L E— L - —
Looking on a year-over-year basis, to help
1800000 -1 N1 Nk A | __T_________ smooth out seasonality, shipments for each
................................ product group were up.
1600000 ¥ 11 tATalt 1 BRW * While A/C & heat pump shipments saw the
largest increase (+20.1%), water heater (+0.1%)
1400000 11N | 1 and furnace (2.4%) shipments saw increases as
well.
1200000 YTD shipments are now down slightly (0.2%)
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T T e T R RN BN I 5 B N O compared to the same timeframe last year.
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OWEEKLY INITIAL
JOBLESS CLAIMS"

The number of Americans filing new

. . - 8,000
unemployment claims dropped slightly last
week, now down three out of the last four
weeks. 850 G000
The Department of Labor’s Weekly Initial - 6,000
Jobless Claims report came in at 206,000
claims, down from 207,000 previously. 600. -\ L 5,000
The four-week moving average, considered a L 4000
better measure of the labor market as it irons ’
out week-to-week volatility, decreased to
206,000 350 - 3,000
Continuing claims, or claims lasting longer L 2,000
than one week, dropped slightly as well.
. . . e 100 1,000
» Continuing claims came in at 1.774 million S S OS Y OQ. Q-SpaameemsmET o © o o ole
claims, down from 1.775 million claims S 5 oL B By, NS e 2B e = 2 e @RS o
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, . : - Initial Clai Continuing Clai
Claims have held in a narrow range since mid- L — gl R IS

July, as the labor market remains in a “low-
hire, low-fire” mode.




®CONSUMER PRICE INDEX"

Prices paid by consumers continued to push higher

iy on an annual rate in August.
. (0]
The August Consumer Price Index was up 3.40%
6.0% _— on an annual basis, up from the 3.36% increase in
July.
5.0%
« The annual CPI change has been north of the Feds
4.0% A 2.0% target for the sixty-third consecutive month.
. Excluding the volatile food and energy segments,
3.0% v the CORE-CPI was 2.45%.
2.0% 5 * This is essentially flat from the 2.48% growth in July.
1.0% Over the last twelve months, prices for shelter saw
a 3.0% increase.
0.0% _ _ ,
W 0 O O O O 9@ N N M o T W N O W  Prices for recreation, medical care, and personal
PSRN Tt X T T T T T % T2 care, increased as well, climbing 2.7%, 1.6%, and
= 2206 £ 8 Sl B R AT 3.8%, respectively.

» The price for airline fares was up a sharp 23.4%, but
that can be attributed the rise in energy costs.
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Prime Scrap Price, Market Conversations: Week ending September 11, 2026

Platts, Spot Iron Ore: September 11, 2026.

London Metal Exchange, Weekly Zinc Price and Inventory Report: September 11, 2026.
Shanghai Futures Exchange, Weekly Zinc Inventory Report: September 11, 2026.
Platts, Coking Coal Price: September 11, 2026.

American Iron & Steel Institute, Weekly Domestic Steel Production: September 8, 2026.
Cox Automotive, U.S. Light Vehicle Inventory: August 2026.

Dodge Construction Network, Dodge Momentum Index: August 2026.

National Association of Realtors, Existing Home Sales: August 2026.

A/C Heating & Refrigeration Institute, HVAC Equipment Shipments: July 2026.
Department of Labor, Weekly Initial Jobless Claims: September 10, 2026.

Bureau of Labor Statistics, Consumer Price Index: August 2026.

Disclaimer: The material, information and analyses included herein (the “Content”) may include certain statements, estimates and projections prepared with respect to, among other things, historical data and anticipated performance. Such Con-
tent may reflect various assumptions by Majestic Steel USA, Inc. (“Majestic Steel”) concerning anticipated results that are inherently subject to significant economic, competitive and other uncertainties and contingencies and have been included
for illustrative purposes. Content is provided to you on an “AS IS” basis and, Majestic Steel, together with its third party providers, do not make any representations or warranties as to the Content and, to the fullest extent allowed by law, exclude
allimplied warranties (including, but not limited to, warranties of merchantability, title and fitness for a particular purpose) regarding (i) the suitability of the Content; (ii) the accuracy, availability, reliability, currentness, completeness or timeliness
of the Content; and (iii) the results obtained from accessing and using the Content. Due to the electronic nature of the Content, there is a risk that the Content may have been modified and/or contains inaccuracies or typographical errors. As such,
Majestic Steel does not represent or warrant that the Content is error-free or that any defects will be corrected. The Content herein is for informational purposes only and under no circumstances should it be (a) relied upon as advice or recom-
mendations for any particular business or activity, or (b) construed as an offer to sell or a solicitation to buy any future contract, material, option, security or derivative including foreign exchange. All Content, graphics and trademarks incorporated
in or forming a part of this report are owned by Majestic Steel USA, Inc. or its third party providers. All rights are reserved. In no event shall Majestic Steel or any third party provider or any of their respective affiliates, officers, directors, employ-
ees, agents or licensors be liable to you or to anyone else for any direct, special, incidental, indirect, punitive, consequential damages or any other loss or injury caused in whole or in part by contingencies beyond their control or any negligence,
including any gross negligence, in procuring, providing, compiling, interpreting, editing, writing, reporting, transmitting or delivering the Content. Modification of the Content without the prior written consent of Majestic Steel is strictly prohibited.
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